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I am pleased to note that Asian football has 
emerged from our collective journey stronger 

than ever, more inspired and driven to 
capitalise on the strengths of our Continent.

AFC FINANCE COMMITTEE
CHAIRPERSON
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Dear Friends

On behalf of the AFC Finance Committee, 
I am happy to recommend to the 34th AFC 
Congress the financial statements for 2023 
in which the AFC and its members continued 
to make palpable progress in elevating the 
standards of Asian football.

The statements reinforce the AFC’s 
core purpose of delivering world-class 
competitions and dedicated support to its 
Member Associations (MAs) and Regional 
Associations (RAs), whilst exercising robust 
and prudent financial planning to strengthen 
the foundations for a prosperous future for 
the Asian game.

I am delighted to report that the AFC 
achieved a year-on-year surplus of 
USD81.1m in 2023, which is a commendable 
rise from the USD12.2m surplus in 2022 
and this increase has resulted in the AFC’s 
accumulated reserves receiving a boost from 
USD15.6m in 2022 to a healthy USD96.6m 
in 2023.

This outcome is attributed to the notable 
increase in revenue, which rose by 56.6%, 
from USD169.9m in 2022 to USD266m in 
2023 from commercial agreements, including 
broadcasting rights and sponsorship deals 
as well as the adjustment on recognition of 
deferred income to revenue amounting to 
USD142.5m.

The overall investment expenditure rose 
by 17.2% to USD184.9m with a total of 
USD78.9m spent on the 11 world-class 
competitions organised in 2023 and a 
further USD28.9m allocated to development 

Datuk Haji Hamidin Bin Haji Mohd Amin
AFC Finance Committee Chairperson
2023-2027

within our MAs and RAs through tailor-made 
projects.

I am pleased to note that Asian football 
has emerged from our collective journey 
stronger than ever, more inspired and 
driven to capitalise on the strengths of 
our Continent. As you review this Financial 
Report, I hope that you develop a better 
perspective of the exciting chapter that lies 
ahead.

I thank our external auditors, Ernst and 
Young, who have audited the financial 
statements which have subsequently been 
approved by the AFC Finance Committee 
and the AFC Audit and Compliance 
Committee in March this year. It is another 
clear example of the AFC’s adoption of 
best practices and upholding utmost 
transparency. 

The AFC Finance Committee conveys its 
gratitude to the Confederation’s members 
and looks forward to the continued support 
of the AFC Congress as we seek to usher 
in greater growth, both in commercial and 
football development terms, in the years 
to come. 



FINANCIAL REPORT 2023

8 ASIAN FOOTBALL CONFEDERATION

An increased number of activities and events,  
including 11 competitions, were delivered to the highest 

standards, thanks to the exemplary cooperation and 
support from the AFC’s Member Association (MAs), 
Regional Associations (RAs), and key stakeholders.

AFC AUDIT AND COMPLIANCE 
COMMITTEE CHAIRPERSON
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Dear Friends

Having displayed admirable resilience in the 
previous year in its post-pandemic recovery 
journey, the Asian Football Confederation 
(AFC) showcased its firm determination in 
striving towards a brighter future for Asian 
football in 2023.

An increased number of activities and 
events, including 11 competitions, were 
delivered to the highest standards, thanks 
to the exemplary cooperation and support 
from the AFC’s Member Association (MAs), 
Regional Associations (RAs), and key 
stakeholders.

These achievements are anchored in the 
robust foundations of good governance 
and integrity that have been established 
at the AFC and only serve to underpin our 
collective excitement ahead of the kick-
off of the transformational new three-tier 
AFC club competitions later this year and 
the launch of the landmark AFC Women’s 
Champions League.

Of course, the implementation of initiatives 
to ensure professionalism and transparency 
extends to the AFC’s interactions with its 
MAs and RAs, and this aspect has no doubt 
been enhanced by the establishment of the 
new AFC Enhance Programme Regulations.

The formation of the AFC Reform Taskforce 
also exemplifies the progressive strides 
undertaken by the AFC to conform to the 
highest ethical standards and modernise 
its governance structures, thus helping 
to keep the Confederation relevant in 
changing times.

I want to offer my sincere gratitude to my 
fellow committee members, esteemed 
colleagues at the AFC Finance Committee, 
the AFC Internal Audit and Compliance 
Departments, and, of course, our external 
auditors Ernst and Young for their steadfast 
efforts in producing the financial statements 
for the year ended 2023. I fully endorse 
the report and recommend it to the AFC 
Congress for adoption. 

Thank you.

Muhannad Fahmi Hamad
AFC Audit and Compliance Committee Chairperson
2023-2027
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FINANCIAL OVERVIEW
Firmly committed to delivering its Vision and 
Mission, the Asian Football Confederation (AFC) 
remained focused on the delivery of its commercial 
and operational goals in 2023, while at the same 
time providing unwavering support to its Member 
Associations (MAs) and Regional Associations 
(RAs).

Spurred by numerous activities including the staging 
of world-class competitions and events, the financial 
statements for the year demonstrated stellar growth 
in revenue. A significant increase of 56.6% was 
achieved in revenue, going from USD169.9m in 2022 
to USD266m in 2023. 

Year on year, a significant improvement from 
the previous year’s surplus of USD12.2m was 
also recorded as the AFC achieved a surplus of 
USD81.1m for 2023. The AFC’s financial standing 
was further boosted by an increase in cash, bank and 
fixed deposit balances from USD172.5m in 2022 to 
USD197.8m at the end of 2023. 

The AFC’s sound financial management meant 
that despite the increased overall expenditure in 
2023 by 17.2%, or USD27.2m from USD157.7m to 
USD184.9m, the AFC’s accumulated reserves still 
registered a significant boost from USD15.6m in 
2022 to USD96.6m due to the healthy surplus. 

Revenue Expenses Result

Statement of Comprehensive Income for YE 31 December 2023
(USD Million)

MA & RA, Dev & Education
7.7m

Enhance MA & RA
21.2m

Administration
17.1m

Salaries & Benefits
16.2m

Competitions
78.9m

Service Fees/Commission
43.5m

Host Broadcast Production Cost
0.3m

Broadcasting Rights
206.1m*

Sponsorship Fees
27.7m

Interest on FD
9.5m

Development & Educational Donation
6m

FIFA
15m

License Fees
0.4m

Fines
0.7m

Subscriptions
0.0235m

Other Income
0.6m

Total Revenue

266m
Total Expenses

184.9m
Surplus

81.1m

*Include 142.5m deferred income recognised as revenue
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Comparison Actual for YE 31 December 2022/2023
(USD Million)

2022 2023

Total
Revenue

Service Fees,
Commission,

Host Broadcast
Competitions

Education,
Technical,
Referees

Enhance
MA & RA, AFAP,

 President’s
Initiatives

Administration Salaries &
Benefits

Total
Expenses Surplus

266m

169.9m

43.8m

34.4m

78.9m
70.7m

3.5m0.9m4.2m2.4m

21.2m19.3m 17.1m
15.6m 16.2m14.4m

184.9m

157.7m

2022: 22.6m
2023: 28.9m

81.1m

12.2m

MA & RA,
Development

Comparison Actual vs Budget for YE 31 December 2023
(USD Million)

Actual Budget

(65.4m)

Actual: 28.9m
Budget: 41.3m

184.9m

78.9m

21.2m 17.1m 16.2m

97.9m

218.6m

26.3m 24.9m 17.1m
37.4m43.8m

81.1m

4.2m 3.3m 3.5m
11.7m

266m

153.2m

Total
Revenue

Service Fees,
Commission,

Host Broadcast

Competitions/
Other Direct 

Cost

Education,
Technical,
Referees

Enhance
MA & RA Administration Salaries &

Benefits
Total

Expenses
Surplus
(Deficit)

MA & RA,
Development

STATEMENT OF 
COMPREHENSIVE INCOME
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REVENUE

20232022

Revenue Composition 2022/2023
(USD Million)

Other Income
(Including

subscriptions)
11.2m

FIFA
15m

Development &
Educational Donation

6m

Sponsorship Fees &
Broadcasting Rights

233.8m*

Other Income
(Including

subscriptions)
5m

FIFA
12m

Development &
Educational Donation

5m

Sponsorship Fees &
Broadcasting Rights

147.9m

*Include 142.5m deferred income recognised as revenue

Total
USD

169.9m

Total
USD
266m

The AFC’s revenue experienced a significant increase 
as USD142.5m was recognised from deferred 
income to revenue as a result of the termination of 
the exclusive commercial partnership with FMA on 
15 September 2023.

Correspondingly, broadcasting rights and 
sponsorship revenue increased to USD233.8m 
compared to USD147.9m in 2022; consequently, 
increased service fees and commission payments 
were made in 2023, totalling USD43.5m as 
compared to USD33.9m in 2022.

The late change in the host country for the AFC Asian 
Cup 2023™ necessitated renegotiations with sponsors 
and media partners by the AFC’s commercial agency 

partners; the renegotiations of contracts was offset 
by new deals that bridged the gap and allowed for 
revenue to be recognised in the following years.

Over the course of the year, adjustments were made 
to revenue – in line with IFRS15 – to account for 
the transition of the AFC Club Competitions to the 
autumn-spring season as well as the deferment of 
the AFC Asian Cup™ to 2024.

The AFC received FIFA Forward Funds amounting 
to USD15m, of which USD7m has been utilised 
towards the delivery of the AFC Champions 
League™ 2023/24. The AFC also received a USD6m 
donation from a MA that was earmarked for MA & 
RA development and education.
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Expenditure Comparison 2022/2023
(USD Million)

34.4m

4.2m 0.9m

19.3m 15.6m 14.4m
3.5m2.4m

21.2m 17.1m 16.2m

157.7m

184.9m

2022: 22.6m
2023: 28.9m

2022 2023

43.8m

70.7m
78.9m

FIFA WC
Subsidy
15m

63.9m

FIFA WC
Subsidy
11.4m

59.3m

Indirect
Cost

62.2m

Comps
63.9m

FIFA WC
Subsidy
15m

SF/Comm/
HB

43.8m

Indirect
Cost

52.6m

Comps
59.3m

FIFA WC
Subsidy
11.4m

SF/Comm/
HB

34.4m

Service Fees,
Commission,

Host Broadcast
Competitions

Education,
Technical,
Referees

Enhance
MA & RA, AFAP,

 President’s
Initiatives

Administration Salaries &
Benefits

Total
Expenses

MA & RA,
Development

Based on planned activities, increased investment 
expenditure was allocated to support a higher 
number of events. The budget was also revised to 
accommodate the change in the host country for the 
AFC Asian Cup Qatar 2023™ which was held from 
12 January 2024 to 10 February 2024.

While the total investment expenditure for 2023 
stood at USD184.9m, an increase of USD27.2m or 
17.2% compared to USD157.7m in 2022, savings 
in the areas of competitions, education, technical 
and referees’ programmes, and operational costs 
meant that expenditure was lower by USD33.7m or 
15.4% when compared to the approved budget of 
USD218.6m.

INVESTMENT EXPENDITURE
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MEMBER ASSOCIATION & REGIONAL 
ASSOCIATION - DEVELOPMENT & EDUCATION
With more activities such as conferences and 
seminars being conducted in physical settings after 
the pandemic, investments in Education, Technical 
and Referees’ programmes witnessed a significant 
increase from USD0.9m to USD3.5m in 2023.

The trend continued with on-site activities for MAs 
and RAs, which resulted in a higher investment of 
75% or USD4.2m compared to USD2.4m in 2022. 
Notably, the iconic AFC Academic Centre of 
Excellence forged on with its lauded programmes 
as five editions each of the Football Management 
Diploma and Football Management Certificate were 
successfully completed in 2023. The AFC Internship 
Programme, introduced in 2022 to fulfil the AFC’s 
aim of enhancing administrative standards within 

MAs and RAs by training future leaders through 
direct stints at the Confederation, went from 
strength to strength with 11 graduates across three 
batches in 2023.

The AFC Enhance MA and RA Programmes 
continued to play a pivotal role in developing the 
capabilities of MAs and RAs, resulting in a higher 
total expenditure of USD21.2m in 2023 as compared 
to USD19.3m in 2022.

The AFC Enhance MA, AFC Advantage and AFC 
ExtraTime programmes benefitted 34 MAs and 
were mainly utilised for capacity building, men’s 
national team expenses and women’s football 
development. 

20232022

Member Association & Regional Association - Development and Education 2022/2023
(USD Million)

Total
USD

28.9m

Enhance MA & RA
21.2m

MA & RA,
Development

4.2m

Education,
Technical, Referees

3.5m

Total
USD

22.6m

Enhance MA & RA
19.3m

MA & RA,
Development

2.4m

Education,
Technical, Referees

0.9m
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ADMINISTRATION
The Administrative and Project expenses incurred 
in 2023 totalled USD33.3m compared to USD30m 
in 2022, with the increase of USD3.3m or 11% 
attributable mainly to the successful implementation 
of all planned activities in 2023.

These included projects such as two AFC 
Congresses, the AFC Asian Cup Qatar 2023™ 
Official Logo launch, and the AFC Annual Awards 
Doha 2022 that marked its return to the AFC 
calendar in October 2023 after a four-year hiatus.

As part of a comprehensive exercise to enhance 
staff welfare and work culture in the AFC, the 
Administration also engaged consultants to conduct 
a Salary and Renumeration review, which was 
completed during the year. With the previous review 
having occurred in 2016, the timely endeavour 
resulted in a suite of revised benefits and schemes 
that were partially implemented in 2023, with the 
main recommendations coming into force from 1 
January 2024. 

Administration 2022/2023
(USD Million)

20232022

TOTAL
USD

33.3m

Salaries & Benefits
16.2m

Members & Congress
5.6m

Travelling & 
Subsistence
3.9m

Professional Fees &
Branding
0.6m

Supplies, Utilities &
Building Maintenance
0.9m

Special Projects/
Consultants
2.8m

Other Admin Expenses
1.3m

Depreciation
0.7m

Communications
1.3m

TOTAL
USD
30m

Salaries & Benefits
14.4m

Members & Congress
3.5m

Travelling & 
Subsistence
3.9m

Professional Fees &
Branding
0.7m

Supplies, Utilities &
Building Maintenance
0.9m

Special Projects/
Consultants
0.3m

Other Admin Expenses
4m

Depreciation
0.9m

Communications
1.4m
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COMPETITIONS
With a focus on staging world-class competitions to 
harness the potential of football on the Continent, 
the AFC smoothly delivered 11 competitions in 2023 
– one more than 2022.

Naturally, competitions continue to be the primary 
beneficiary of football investment expenditure and 
in 2023, they accounted for 42.7% or USD78.9m 
of the total of USD184.9m. This represented an 
increase of 11.6% on the previous year’s USD70.7m 
and comes partially as a result of the changes in the 
competitions calendar. 

The investment includes a broadcast market pool of 
USD15m paid to the Participating MAs (PMAs) for 

the FIFA World Cup Qatar 2022; in 2022, the total 
subsidy paid out to the PMAs for the FIFA World Cup 
Qatar 2022 Asian Qualifiers Final Round amounted 
to USD11.4m. 

Additionally, the AFC also invested USD2.5m in 
2023 in the form of subsidies to PMAs for their 
participation in the FIFA Women’s World Cup 
Australia & New Zealand 2023.

The AFC Champions League™ saw an increased 
investment of USD33.8m, which is higher than 2022 by 
USD13m; this includes the AFC Champions League™ 
2022 West Knockout Stage and Final matches, the AFC 
Champions League™ 2023/24 Preliminary and Group 
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Women's Olympic Tournament Qualifiers
0.06m

AFC Women's Club 
Championship™
0.9m

AFC U20 Women's 
Asian Cup™
2.7m

AFC U17 Women's 
Asian Cup™
2.4m

FIFA Women's World Cup 
Subsidy
2.5m

FIFA World Cup 2022 
Broadcast Market Pool
15m

AFC U23 Asian Cup™
2.8m

AFC Asian Cup 2023™
2.3m

AFC Futsal Asian Cup™
1.0m

AFC Beach Soccer 
Asian Cup™
1.4m

AFC U20 Asian Cup™
2.8m

AFC U17 Asian Cup™
4.3m

AFC Women's Club 
Championship™
0.6m

AFC Women's Asian Cup™
7.7m

AFC Futsal Asian Cup™
2.4m

AFC U23 Asian Cup™
4.3m

AFC Asian Cup 2023™ 
Qualifiers
2.9m

AFC Asian Cup 2027™
0.2m

AFC U20 Asian Cup™
4.1m

20232022

Competition Expenses 2022/2023
(USD Million)

Total USD
78.9m

AFC Champions League™
33.8m

AFC Cup™
6.9m

Total USD
70.7m

AFC Champions League™
20.8m

AFC Cup™
11.3m

AFC U17 Asian Cup™
4m

FIFA World Cup 2022 
Final Subsidy
11.4m

FIFA World Cup - AFC Asian 
Qualifiers™ Final Round
1m

Stage matches as well as an investment of USD5.1m for 
the Video Assistant Referee (VAR) system for both the 
2022 and 2023/24 editions – with VAR introduced from 
the Group Stage in the latter for the first time ever.

The AFC’s digital assets recorded a significant boost 
in terms of engagement as a result of the investment 
in the 11 competitions with a total of 25.5m followers 
for 2023,12.8% more than 2022 (22.6m). Digital 
platform video views also surged from 442.7m views 
in 2022 to 480.9m in 2023 – a notable 8.6% jump.

Total host, travel and accommodation subsidies 
(including bonuses and participation fees) invested 
in 2023 amounted to USD50.9m (2022: USD50.3m), 

inclusive of the broadcast market pool to PMAs for 
the FIFA World Cup Qatar 2022 of USD15m (2022: 
USD11.4m) and subsidies for the FIFA Women’s World 
Cup Australia & New Zealand 2023 of USD2.5m. 

In respect of the AFC’s top-tier club competitions, 
total subsidies and prize monies disbursed in 2023 
amounted to USD27.3m, which is comparable to the 
USD27.4m in 2022.

Over the course of 2023, the AFC reaffirmed its 
commitment to engaging with its global audience 
as an increased number of competitions were 
successfully delivered, accompanied by substantial 
digital growth. 
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STATEMENT OF FINANCIAL 
POSITION AS AT 31 DECEMBER 2023
The Statement of Financial Position showcases a 
healthy total assets position of USD303.5m, reflected 
by an increase of USD34.2m from USD269.3m at the 
end of 2022.

Total receivables increased from USD78.2m to 
USD86.8m, while fixed deposit balances increased 
from USD169.5m to USD172.4m and cash and fixed 
deposit balances remained high at USD197.8m at the 
end of 2023. 

Accumulated funds increased by USD81m from 
USD15.6m to USD96.6m due to the surplus in FY 2023, 
compared to a budget deficit of USD65.4m.

The total deferred income, which relates to advances 
received/receivable with regards to the sale of 
commercial rights scheduled to take place under the 
commercial cycle from 2021 to 2028 is at USD121.9m 
– lower than the USD197.9m at the end of 2022 due 
to the adjustment on the deferred income to revenue. 

Current Assets

Receivables
Fixed deposits                                              
Cash and bank balances

278.2

80.4
172.4
25.4

Non Current Assets

Property, Plant & Equipment
Receivables                                              

25.3

18.9
6.4

25.4

18.6
6.8

ASSETS

2022 2023

303.5

243.9

71.4
169.5

3.0

269.3

2022

96.6

2023

Accumulated Funds

Non Current Liabilities

Deferred income
Payables
Amount due to FIFA

14.8

14.5
0.3

Current Liabilities

Deferred income
Payables
Amount due to FIFA

192.1

107.4
83.6
1.1

ACCUMULATED FUND
& LIABILITIES 303.5

15.6

141.9

140.6
0.3

-1.0

111.8

57.3
53.4
1.1

269.3

Statement of Financial Position as at 31 December 2023
(USD Million)

USD USD USD USD
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2019 2020 2021 2022 2023

Fixed Deposits

Cash & Bank Balances

172.5m

Cash and Fixed Deposit Balances as at 31 December 2023
(USD Million)

197.8m

133.3m

172.8m
157.4m

(USD Million)

2023

Accumulated Surplus as at 31 December 2023

67.9m

96.6m

14.2m 14.5m 15.6m

3.4m

2018 2019 2020 2021 2022
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FINANCIAL OUTLOOK
The AFC has continued to emerge stronger after 
the pandemic and by adopting robust financial 
managements strategies, allied with good 
governance, a strong positive outlook has been 
achieved in 2023 as reflected by the increase in the 
reserves and liquid assets. 

Smooth management of the change in the exclusive 
commercial agency, along with the steadfast efforts 
to deliver world-class competitions and events 

amidst significant challenges, further highlighted 
the resilience and adaptability of the AFC as it strives 
towards a brighter future for Asian football.

Looking ahead, the AFC will stay true to its Vision 
and Mission with investment into enhancing the 
development of its MAs and RAs, while at the same 
time adopt innovative strategies to broaden the 
commercial appeal of Asian football in order to solidify 
its position as the Continent’s number one sport.
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PPM-003-14-14072005 
The Asian Football Confederation 
(Registered in Malaysia under the Societies Act, 1966) 

Statement by the Finance Committee 

We, Datuk Haji Hamidin bin Haji Mohd Amin and Datuk Seri Windsor John, being Finance 
Committee Chairperson and General Secretary respectively, of The Asian Football 
Confederation, do hereby state that, in the opinion of the Finance Committee, the 
accompanying financial statements set out on pages 27 to 55 are drawn up in accordance with 
International Financial Reporting Standards and the requirements of the Societies Act, 1966 
so as to give a true and fair view of the financial position of The Asian Football Confederation 
as at 31 December 2023 and of its financial performance and cash flows for the year then 
ended. 

Signed on behalf of the Finance Committee. 

Datuk aji Hamidin bin Haji Mohd Amin 
Finance Committee Chairperson 

Kuala Lumpur, Malaysia 
7 March 2024 

1 

Datuk Seri Windsor John 
General Secretary 
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PPM-003-14-14072005 

Independent auditors' report to the Executive Committee 
and members of The Asian Football Confederation 
(Registered in Malaysia under the Societies Act, 1966) 

Report on the audit of the financial statements 

Opinion 

We have audited the financial statements of The Asian Football Confederation, which 
comprise the statement of financial position as at 31 December 2023, and statement of 
comprehensive income, statement of changes in accumulated fund and statement of cash 
flows for the year then ended, and notes to the financial statements, including material 
accounting policy information as set out on pages 27 to 55. 

In our opinion, the accompanying financial statements give a true and fair view of the 
financial position of the Confederation as at 31 December 2023, and of its financial 
performance and cash flows for the year then ended in accordance with International 
Financial Reporting Standards and the requirements of the Societies Act, 1966 in Malaysia. 

Basis for opinion 

We conducted our audit in accordance with approved standards on auditing in Malaysia and 
International Standards on Auditing. Our responsibilities under those standards are further 
described in the Auditors' responsibilities for the audit of the financial statements section of 
our report. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

Independence and other ethical responsibilities 

We are independent of the Confederation in accordance with the By-Laws (on Professional 
Ethics, Conduct and Practice) of the Malaysian Institute of Accountants ("By-Laws") and the 
International Code of Ethics for Professional Accountants (including International 
Independence Standards) ("IESBA Code"), and we have fulfilled our other ethical 
responsibilities in accordance with the By-Laws and the IESBA Code. 

Responsibilities of the Finance Committee for the financial statements 

The Finance Committee of the Confederation is responsible for the preparation of financial 
statements of the Confederation that give a true and fair view in accordance with 
International Financial Reporting Standards and the requirements of the Societies Act, 
1966 in Malaysia. The Finance Committee is also responsible for such internal control as the 
Finance Committee determine is necessary to enable the preparation of financial 
statements of the Confederation that are free from material misstatement, whether due to 
fraud or error. 

2 
A member firm of Ernst & Young Global Limited 
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PPM-003-14-14072005 

Independent auditors' report to the Executive Committee 
and members of The Asian Football Confederation 
(Registered in Malaysia under the Societies Act, 1966) 

Report on the audit of the financial statements 

Opinion 

We have audited the financial statements of The Asian Football Confederation, which 
comprise the statement of financial position as at 31 December 2023, and statement of 
comprehensive income, statement of changes in accumulated fund and statement of cash 
flows for the year then ended, and notes to the financial statements, including material 
accounting policy information as set out on pages 27 to 55. 

In our opinion, the accompanying financial statements give a true and fair view of the 
financial position of the Confederation as at 31 December 2023, and of its financial 
performance and cash flows for the year then ended in accordance with International 
Financial Reporting Standards and the requirements of the Societies Act, 1966 in Malaysia. 

Basis for opinion 

We conducted our audit in accordance with approved standards on auditing in Malaysia and 
International Standards on Auditing. Our responsibilities under those standards are further 
described in the Auditors' responsibilities for the audit of the financial statements section of 
our report. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

Independence and other ethical responsibilities 

We are independent of the Confederation in accordance with the By-Laws (on Professional 
Ethics, Conduct and Practice) of the Malaysian Institute of Accountants ("By-Laws") and the 
International Code of Ethics for Professional Accountants (including International 
Independence Standards) ("IESBA Code"), and we have fulfilled our other ethical 
responsibilities in accordance with the By-Laws and the IESBA Code. 

Responsibilities of the Finance Committee for the financial statements 

The Finance Committee of the Confederation is responsible for the preparation of financial 
statements of the Confederation that give a true and fair view in accordance with 
International Financial Reporting Standards and the requirements of the Societies Act, 
1966 in Malaysia. The Finance Committee is also responsible for such internal control as the 
Finance Committee determine is necessary to enable the preparation of financial 
statements of the Confederation that are free from material misstatement, whether due to 
fraud or error. 
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Independent auditors' report to the Executive Committee 
and members of The Asian Football Confederation 
(Registered in Malaysia under the Societies Act, 1966) 

Report on the audit of the financial statements 

Opinion 

We have audited the financial statements of The Asian Football Confederation, which 
comprise the statement of financial position as at 31 December 2023, and statement of 
comprehensive income, statement of changes in accumulated fund and statement of cash 
flows for the year then ended, and notes to the financial statements, including material 
accounting policy information as set out on pages 27 to 55. 

In our opinion, the accompanying financial statements give a true and fair view of the 
financial position of the Confederation as at 31 December 2023, and of its financial 
performance and cash flows for the year then ended in accordance with International 
Financial Reporting Standards and the requirements of the Societies Act, 1966 in Malaysia. 

Basis for opinion 

We conducted our audit in accordance with approved standards on auditing in Malaysia and 
International Standards on Auditing. Our responsibilities under those standards are further 
described in the Auditors' responsibilities for the audit of the financial statements section of 
our report. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

Independence and other ethical responsibilities 

We are independent of the Confederation in accordance with the By-Laws (on Professional 
Ethics, Conduct and Practice) of the Malaysian Institute of Accountants ("By-Laws") and the 
International Code of Ethics for Professional Accountants (including International 
Independence Standards) ("IESBA Code"), and we have fulfilled our other ethical 
responsibilities in accordance with the By-Laws and the IESBA Code. 

Responsibilities of the Finance Committee for the financial statements 

The Finance Committee of the Confederation is responsible for the preparation of financial 
statements of the Confederation that give a true and fair view in accordance with 
International Financial Reporting Standards and the requirements of the Societies Act, 
1966 in Malaysia. The Finance Committee is also responsible for such internal control as the 
Finance Committee determine is necessary to enable the preparation of financial 
statements of the Confederation that are free from material misstatement, whether due to 
fraud or error. 

2 
A member firm of Ernst & Young Global Limited 



2534TH AFC CONGRESS 2024

EY 
Building a better 
working world 

Ernst & Young PLT 
202006000003 (LLP0022760-LCA) & AF 0039 

SST ID: Wl0-2002-32000062 
Chartered Accountants 
Level 23A Menara Milenium 
Jalan Damanlela 
Pusat Bandar Damansara 
50490 Kuala Lumpur, Malaysia 

Tel: +603 7495 8000 
Fax: +603 2095 5332 (General line) 

+603 2095 9076 
+603 2095 9078 

ey.com 

PPM-003-14-14072005 

Independent auditors' report to the Executive Committee 
and members of The Asian Football Confederation 
(Registered in Malaysia under the Societies Act, 1966) 

Report on the audit of the financial statements 

Opinion 

We have audited the financial statements of The Asian Football Confederation, which 
comprise the statement of financial position as at 31 December 2023, and statement of 
comprehensive income, statement of changes in accumulated fund and statement of cash 
flows for the year then ended, and notes to the financial statements, including material 
accounting policy information as set out on pages 27 to 55. 

In our opinion, the accompanying financial statements give a true and fair view of the 
financial position of the Confederation as at 31 December 2023, and of its financial 
performance and cash flows for the year then ended in accordance with International 
Financial Reporting Standards and the requirements of the Societies Act, 1966 in Malaysia. 

Basis for opinion 

We conducted our audit in accordance with approved standards on auditing in Malaysia and 
International Standards on Auditing. Our responsibilities under those standards are further 
described in the Auditors' responsibilities for the audit of the financial statements section of 
our report. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

Independence and other ethical responsibilities 

We are independent of the Confederation in accordance with the By-Laws (on Professional 
Ethics, Conduct and Practice) of the Malaysian Institute of Accountants ("By-Laws") and the 
International Code of Ethics for Professional Accountants (including International 
Independence Standards) ("IESBA Code"), and we have fulfilled our other ethical 
responsibilities in accordance with the By-Laws and the IESBA Code. 

Responsibilities of the Finance Committee for the financial statements 

The Finance Committee of the Confederation is responsible for the preparation of financial 
statements of the Confederation that give a true and fair view in accordance with 
International Financial Reporting Standards and the requirements of the Societies Act, 
1966 in Malaysia. The Finance Committee is also responsible for such internal control as the 
Finance Committee determine is necessary to enable the preparation of financial 
statements of the Confederation that are free from material misstatement, whether due to 
fraud or error. 
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Independent auditors' report to the Executive Committee 
and members of The Asian Football Confederation 
(Registered in Malaysia under the Societies Act, 1966) 

Report on the audit of the financial statements 

Opinion 

We have audited the financial statements of The Asian Football Confederation, which 
comprise the statement of financial position as at 31 December 2023, and statement of 
comprehensive income, statement of changes in accumulated fund and statement of cash 
flows for the year then ended, and notes to the financial statements, including material 
accounting policy information as set out on pages 27 to 55. 

In our opinion, the accompanying financial statements give a true and fair view of the 
financial position of the Confederation as at 31 December 2023, and of its financial 
performance and cash flows for the year then ended in accordance with International 
Financial Reporting Standards and the requirements of the Societies Act, 1966 in Malaysia. 

Basis for opinion 

We conducted our audit in accordance with approved standards on auditing in Malaysia and 
International Standards on Auditing. Our responsibilities under those standards are further 
described in the Auditors' responsibilities for the audit of the financial statements section of 
our report. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

Independence and other ethical responsibilities 

We are independent of the Confederation in accordance with the By-Laws (on Professional 
Ethics, Conduct and Practice) of the Malaysian Institute of Accountants ("By-Laws") and the 
International Code of Ethics for Professional Accountants (including International 
Independence Standards) ("IESBA Code"), and we have fulfilled our other ethical 
responsibilities in accordance with the By-Laws and the IESBA Code. 

Responsibilities of the Finance Committee for the financial statements 

The Finance Committee of the Confederation is responsible for the preparation of financial 
statements of the Confederation that give a true and fair view in accordance with 
International Financial Reporting Standards and the requirements of the Societies Act, 
1966 in Malaysia. The Finance Committee is also responsible for such internal control as the 
Finance Committee determine is necessary to enable the preparation of financial 
statements of the Confederation that are free from material misstatement, whether due to 
fraud or error. 
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